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Presenter
Presentation Notes
http://www.nerdwallet.com/blog/credit-card-data/average-credit-card-debt-household/

【羅十三8】「凡事都不可虧欠人，惟有彼此相愛，要常以為虧欠；因為愛人的，就完全了律法。」

    〔文意註解〕「凡事都不可虧欠人，」意即不可叫別人因我們而遭受損失。

          「惟有彼此相愛，」『彼此』不單指基督徒之間，乃指與所有的人共處。

          「要常以為虧欠，」愛是永遠償還不了的債(虧欠)。一個人不論已經付出了多少的愛，仍有義務要持續不斷地付出，因為愛是永不止息(林前十三8)。	
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Average Debt (US$)

Mz3E= R fEAverage credit
card debt $15,609

MPEHE S EXE RS Average
mortgage debt $156,706
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Presentation Notes
所以欠債的的是上圖?????的如背負沈重的石頭
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第六至十節： 

是的，一個人若知足，宗教的確可以使他富有。我們到這世界，沒有帶來甚麼；我們又能從這世界帶走甚麼呢？如果我們有得吃，有得穿，就該知足。那些想發財的人是掉在誘惑裏，被許多無知和有害的慾望抓住，終於沉沒毀滅了。貪財是萬惡的根源。有些人因貪慕錢財而背離了信仰，飽嘗痛苦，心靈破碎。 

 如果要說正確的宗教信仰是甚麼，應該可以從第六節看出來。使徒保羅在這裏說，一個人生命的滿足，並不是從錢財得到的，而是從正確的信仰來得到的。
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4. 罪名惡的債



不要為明日自誇，因為一日要生何事，你尚且不能知道: ex credit  card: balance transfer: 12 month with no interest rate ( service fee) but 12 months for 23%



7. Pay mortaget and did not pay to investmenyt
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How to set a budget and stick to it



Presenter
Presentation Notes
Providing a cash allowance at longer intervals will truly test your child’s budgeting skills as well as give them practice keeping track of cold hard currency.






How to set a budget ?
6 easy steps

l. KNOW YOUR INCOME
2. FIXED EXPENSES

3.VARIABLE EXPE NSE
4. PRIORITIZE ;

S-REVIEW MONTHLY
_ KEEP TRACK

e -



Presenter
Presentation Notes
How to set a budget and stick to it

Whether it's something you need or something you want, creating a budget can help you keep your spending in line so you can reach your goals.
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Presenter
Presentation Notes
如何脫離債務？ 脫離債務有十個步驟。這些步驟簡單易行只要堅持下去並非難事。我們的目標是無債日！ 就是您無債一身輕之曰。

第一部最重要的第一步：禱告。2.建立預算，三列出你所有的一切，列出你欠的一切。制定還債計劃，6增加額外收入。控制信用卡的使用8對現有控制信用卡的使用, 的一切要知足，9考慮徹底改變你的生活方式，永不放棄！
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Steps to Help You Get Out of Debt

m [ttps://Www.youtube.com/watech?v=phati
Q-51zJw.

= https://www.youtube.com/watch?v=gV22
EP4T8Z2Q


https://www.youtube.com/watch?v=pbaHQ-5jzJw
https://www.youtube.com/watch?v=pbaHQ-5jzJw
https://www.youtube.com/watch?v=pbaHQ-5jzJw
https://www.youtube.com/watch?v=pbaHQ-5jzJw




Snowball Method

SNOWBALL METHOD

AIRLINE MILES CARD: § 500@ I5% [
GAS REWARDS CARD: $ 2,000@ 10% &
CASHBACKCARD: $3500@ 5%
DEPT. STORE CARD: § 4,000@30% [

. . MINIMUM ADDITIONAL
TOTAL:  $10,000 S OlENT * MONEY

DUE

DDO0R

——— ) —




High Rate Method

IGH RATE METHQOD
TOTAL: $10000

e—

$4000 | N $500 | N $2000 éwsoo

@30%| N@15%| N@10%| N @5%

— S

DEPT STORE AIRLINE GAS REWARD CASH
CARD MILES CARD CARD BACK CARD
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Presenter
Presentation Notes
*Dayton, Money Map

** Ramsey, Money makeover, 43-44
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Two very different cards



Presenter
Presentation Notes


Plastic money:  ATM, Debit card no limit, credit 

PINs personal identification numbers

Saving : ATM automated teller machine ; deposit money , withdraw cash, make payment, etc.

Debit card: check card like a check. Debit means subtract.  Not build up your credit. When you buy a shoe  with a debit card, the bank is deducted  the money form your account right away

Credit card means borrow . You borrow money and then you pay it back. (time value)

Online banking 13

Now, If you're younger than 18, have a talk with your parents about co-signing. (You can't apply for a credit card yourself if you're under 18.) Understand a few things about your credit card before you use it.

You can get your own credit card account as soon as you turn 18 and a credit card with your name on it even earlier than that, if you’re an authorized user on a parent’s account.

Under 18:  Become an Authorized User

Ages 18-21:  Credit Card & Co-Sign Options 

You can’t spend more than you have (generally), and you won’t build your credit score, but it’s a great way to buy things without having to worry about going into debt or losing your money.




Should you have a credit card

= Carrying a card Is safer than carrying cash

= YOUu can often get your money back if something
goes wrong with the sales

= Online shipping

= Building a credit history, help you when you are
ready for buying house

= Credit bill is a good record of your purchase (tickle)

= Earn bonuses like money back, air miles, and
discounts

= Spend more than you realize

= Don’t pay one time : late charge , interest, hurt
credit



What does your credit score say to lenders?

— o Excellent
(800-850)

Great
(730-799)

Anything above 700 is
more attractive

(680-729)

Fair
(580-67/9)

to lenders \, Gooa
TR
\
\.

Poor
Anything under 620 could (500-579)
make it harder to get
a mortgage \Vle ry Poor
(500-499



Presenter
Presentation Notes
What makes up your credit score? 

Here's a breakdown of all the factors that go into spitting out a number:

Payment history — 35%. How often do you pay your bills on time? Late payments hurt your score.

Amount owed , Debt usage — 30%. How much debt do you have in relation to your overall limit? Low debt and high limits is what you're after. 35???

Credit age, length of credit history  — 15%. How long have you been establishing your credit? The longer the better.

Account mix, type of credit  — 10%. How many accounts or lines of credit do you have open? The more the better. Installment loan such as Auto loan, are for longer terms, you look more stable.

New account, Inquiries — 10%. How often do you apply for new credit? Too many inquiries can hurt your score.

 




What Is credit score?
B>

10%

4

10% Credit Inquiries 359%

Types of Credit Payment History

» 109/

1370 Credit Score

692 national average score

Length of as of August, 2014 Total Owed
Credit History

30%




Improve your credit score

Do: Keep your balances

manageable and under your

credit limit.

DO: Pay all of your bills
on time every month,
including loans, utilities
and mortgage payments

Do: Keep credit accounts
that you've historically paid
on time.

DonN € Exceed the limits

on your credit card accounts.

»
Don't: miss a payment
or fail to pay at least the
minimum amount due.

»
DGH & Apply for a lot of
credit accounts in a short
period of time
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Presentation Notes
If you haven't already, apply for a credit card. If you're younger than 18, have a talk with your parents about co-signing. (You can't apply for a credit card yourself if you're under 18.) Understand a few things about your credit card before you use it.

You need to have a steady source of income to qualify for a credit card. You parents will be able to apply and then add you as an authorized user, but if you're applying on your own, a monthly allowance from your parents doesn't count!

If your parents act as co-signers on your account, they'll be responsible for monthly payments. You'll be responsible, too, but any bad decisions will affect them. Understand that before you go on a vicious spending spree and max out your credit card.

Use your credit card for things you can afford, not for the things you can't. If you want to establish good credit, use your credit card only when you have the cash to pay off your debt. Otherwise, your credit ship will slowly start sinking.

Use your parents' good credit to give you a boost. Ask your parents to help you build good credit early. This can be done by having them transfer some household bills into your name. The more bills you pay on time and in full, the better your credit score will be in the long run.

You don't even need to pay for the bills yourself. Have your parents transfer the money into your account and let you pay off the bills.



Know your credit utilization. Credit utilization is a fancy term that's actually pretty easy to understand. Also called debt to limit ratio, it's a relation of how much debt you owe to how much total debt you can carry. For credit cards, you want a low credit utilization.

If you have $300 of debt on your credit card and your total limit is $600, you get your credit utilization by dividing your debt with your limit. 300 ÷ 600 = .5 = 50%. 50% is a pretty high credit utilization.

If you have $100 of debt on your credit card and your total limit is $1,000, your credit utilization would be 100 ÷ 1,000 = .10 = 10%. 10% is a great credit utilization percentage.



Only paying the monthly minimum will make your credit score worse.

A really good credit utilization is about 10%, but the average credit utilization is anywhere from 25% - 35%. If you're in that range, you're doing good.



Use your loyalty as a bargaining chip. If you happened to forget about a payment and have that looming on your credit score, try to use your loyalty to the credit card company in order to have that late payment forgiven.[2] You'll usually need to submit a request in writing, but it can't hurt to try.

Dispute any charges that aren't accurate. ( check you credit report regularly and correct any errors.




Does carrying a balance on your credit card
hurt your credit score?



Presenter
Presentation Notes
Understanding how your balance and the number of credit cards you have influences your score can help you build healthy credit and avoid pitfalls.

If the Debt ratio too high

A revolving account lets you ake one agreement and borrow over and over again

A installment loan is given for one item. Take out one loan 


Will cancelling a credit card hurt
your credit score?



Presenter
Presentation Notes
The short answer is "it can." But understanding why is the important part.
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Presenter
Presentation Notes
社會說錢是你掙來的：現在你要怎麼花就怎麼花，這樣你就會快樂

聖經說自主來自於按照主的觀點其價值觀做忠心的管家來處理金錢
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2nd Day, Q1-1
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2nd Day, Q1-2
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3rd Day, Q1-1

2 H5=213:8
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Owe nothing to anyone except to love one

another; for he who loves his neighbor has
fulfilled the law.




3rd Day, Q1-2
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The rich rules over the poor, and the
borrower becomes the lender's slave.



3rd Day, Q1-3
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You were bought with a price; do not
become slaves of men.



4th Day, Q1-1
=¥ 37:21
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The wicked borrows and does not pay back,
But the righteous Is gracious and gives.



4th Day, Q1-2
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Do not withhold good from those to whom it is due,
when It Is In your power to do It.
Do not say to your neighbor, "Go, and come back,

and tomorrow | will give it," when you have it with
you.
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6th Day, Q1-1

% 522:26-27
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Do not be among those who give pledges,
among those who become guarantors for debts.

If you have nothing with which to pay, why
should he take your bed from under you?



6th Day, Q1
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Man lacking in sense pledges and becomes
guarantor in the presence of his neighbor.



= 6:1-5
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My son, if you have become surety for your neighbor, have given
a pledge for a stranger. If you have been snared with the words
of your mouth, have been caught with the words of your mouth.

Do this then, my son, and deliver yourself; since you have come

Into the hand of your neighbor.

Go, humble yourself, and importune your neighbor. Give no
sleep to your eyes, nor slumber to your eyelids; deliver yourself
like a gazelle from the hunter's hand and like a bird from the hand
of the fowler.
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